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enough. The out-of-control rise in our national
debt over the last year and the rise in our debt
envisioned in this conference report are further
signs of the terrible fiscal position in which we
now find ourselves.

In 2001, we had ten-year projected sur-
pluses of $5.6 trillion [2002—-2011]. Now, over
that same time period, we have likely ten-year
deficits of $3.9 trillion. That's a $9.5 ftrillion re-
versal in our ten-year fiscal outlook.

Whether intentional or otherwise, our coun-
try’s current fiscal policies are depriving the
Federal government of future revenue at a
time when we ought to be preparing for an un-
precedented demographic shift that will strain
Social Security and Medicare. Our current fis-
cal irresponsibility will eventually land squarely
on the shoulders of our children and grand-
children, who will be forced to pay back the
debt we are accumulating today. The “debt
tax” that we are imposing on our children and
grandchildren cannot be repealed. It can only
be reduced if we take responsible steps now
to improve our situation.

Both parties need to work together in a bi-
partisan fashion to bring our budget back into
balance so we can avoid the higher long-term
interest rates and weakened dollar that are the
inevitable consequences of rising deficits and
a high national debt. We are witnessing on a
daily basis the reaction of the global financial
markets to our fiscal irresponsibility, and as
we can see in this conference report, Con-
gress has not yet gotten the message that
deficits and debt matter.

For starters, Congress needs to reinstate
PAYGO rules for the entire budget, including
spending and revenue measures. Budget en-
forcement rules that apply to only certain parts
of the budget will not have a significant impact
on our rising deficits, as Federal Reserve
Chairman Alan Greenspan mentioned in his
recent testimony before the Budget Com-
mittee.

This fiscal year alone, interest on the na-
tional debt is expected to rise to $178 billion,
and the administration projects that that figure
will increase to $211 billion during the next fis-
cal year. To put that figure in perspective, pro-
jected interest on our national debt next year
will be $75 billion more than projected spend-
ing on education, public health, health re-
search, and veterans’ benefits combined [$138
billion].

Further, the budget conference report before
us today, which was filed only three hours be-
fore the House began to consider it, would re-
quire the House to cut Medicaid funding by as
much as $15 billion over the next five years.
Just two days ago the House voted, by a vote
of 348-72, to reject harmful cuts to the Med-
icaid program, and this conference report bla-
tantly ignores the will of the House.

In addition to assuming an ever-larger share
of our annual budgets, the interest on our
debt, and the debt itself, are increasing our re-
liance on foreign borrowers, which will weaken
our position in the world and increase the risk
that another nation will be able to assert great-
er leverage over America. Over the last year,
our country has borrowed nearly $400 billion
[$389 billion] from foreign countries, and al-
most half [44 percent] of our publicly-held debt
is held by foreign creditors [$1.96 trillion, out
of $4.4 trillion of publicly held debt].

Finally, our deficits and debt threaten the
Social Security and Medicare programs that
have raised so many of our seniors out of
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poverty and helped sustain the strongest mid-
dle class in history. With a projected 75-year
unfunded liability of $3.7 trillion, both parties in
Congress need to work together to address
Social Security’s solvency problem, and this
conference report does nothing to protect So-
cial Security. In fact, it continues the practice
of raiding the Social Security trust funds to
pay for other expenses of the Federal Govern-
ment.

It is time for Congress to stop playing
games with our national debt, with Social Se-
curity, and with our kids and grandkids’ futures
and take a commonsense, bipartisan ap-
proach to solve our budget problems.

————
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Mr. MOORE of Kansas. Mr. Speaker, we
join today to pay tribute to William T. Reed,
the President and CEO of KCPT, Kansas
City’s public broadcasting station, who has an-
nounced his retirement effective June 30,
2005. He steps down after 13 years as head
of Kansas City Public Television.

Bill Reed joined KCPT in 1992 and empha-
sized education, local programming and out-
reach. The station received numerous awards
from PBS, the National Educational Tele-
communication Association, NETA, and com-
munity organizations for its local programming
and services, including 21 regional Emmy
awards and one national Emmy for the docu-
mentary, “Be Good Smile Pretty”. Four of the
station’s signature program series, “Ruckus”,
“Rare Visions”, “Roadside Revelations” and
“Kansas City Week in Review”, began under
Reed’s leadership. He also introduced viewers
to the beautiful writings of Kansas City Star
columnist Charles Gusewelle, who this spring
will produce his fourth documentary for KCPT,
called “Stories Under the Stone”. Reed’s col-
laboration with Gusewelle also launched
KCPT’s home video library venture. Later this
year, children and their parents also will ben-
efit from the development of an interactive
reading program called “Bark Park Place”.

Bill Reed made partnerships and collabora-
tions an important part of the station’s busi-
ness plan. In 2003, KCPT was named Best
Place to Work for Community Partnerships by
the Kansas City Business Journal. Many of
those partnerships, like Chalkwaves, a digital
instructional media service for elementary and
secondary schools now used across the coun-
try, changed the education landscape. Addi-
tionally, the Kansas City Regional Access
Consortium  for Higher Education, KC
REACHE, a distance education effort
partnering KCPT with nine area colleges and
universities, began under Reed’s stewardship
long before distance learning was common-
place. Other successful partnerships include
Network KC, an in-depth news partnership
with the Kansas City Star, KCUR-FM, KPRS—
FM and UMKC’s Back Channel, a student pro-
duction for the web; and Speaking of Wom-
en’s Health, a partnership with Shawnee Mis-
sion Medical Center to conduct a yearly health
symposium for 1,700 women. The TV Dinner
and the KCPT Holiday Auction were also cre-
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ated, and a partnership developed with the
Gamma Phi Beta Sorority for the Antiques,
Garden and Home Design Show to raise addi-
tional funds for the station.

From 1997 to 2001, KCPT successfully con-
ducted a capital campaign that raised $10 mil-
lion to renovate its facilities on 31st Street and
to purchase digital television equipment. The
station was among the first stations to go on
the air with digital television and was cited by
PBS as one of seven Digital Pioneers in public
television.

Reed began his public broadcasting career
in 1967 as General Manager of KIXE, the pub-
lic television station in Redding, California. He
joined the Public Broadcasting Service (PBS)
in Washington, D.C., in 1974, where he was
promoted to Senior Vice President in 1978
and worked until 1991. While at PBS, Reed
led the planning and implementation of PBS
Home Video and the PBS Adult Learning
Service and the development of PBS VIDEO
(a service for educational institutions). After
leaving PBS, he also served as a consultant
to the Corporation for Public Broadcasting
(CPB). Reed served on the boards of a num-
ber of local and national organizations: the
Public Broadcasting Service (PBS) Board of
Directors from 1972 to 1974; the Association
of America’s Public Television Stations’
(APTS) Board of Trustees from 1995 to 2001;
and American Public Television (APT) Board
of Directors from 1997 to 2003. He was elect-
ed as the National Educational Telecommuni-
cations Association’s (NETA) first chairman in
1997. Reed served as President of the Jack-
son County Historical Society from 1996—
1998, President of the Public Television Asso-
ciation of Missouri (PTAM) from 1994-1998
and 2002 to present, and Chairman of the
Kansas Public Broadcasting Council (KPBC)
from 1997-1998. Reed also served on the
Corporation for Public Broadcasting’s (CPB)
Digital Television Task Force from 1998 to the
present, and was a member of the Video Advi-
sory Committee to the Missouri Department of
Elementary and Secondary Education from
1993 to 2000.

In 1991, the Pacific Mountain Network
Board honored Reed with its Governor's
Award for Distinguished Service to Public Tel-
evision. He also served as a private sector
representative in telecommunications for the
U.S. Department of State to the Conference
on Security and Cooperation in Europe (1989—
London); as Chairman of the Broadcast Panel
for U.S.-U.S.S.R. Bilateral Information Talks
(1988—Moscow); and as President of the
Western Educational Network (1972).

Bill Reed was born in Los Angeles, Cali-
fornia. He received his B.A. in History and, fol-
lowing a year of graduate studies, his General
Secondary Teaching Credential from the Uni-
versity of the Pacific in Stockton, California.
From 1963 to 1965, he served in the U.S.
Army, including one year in Vietnam, where
he was awarded the Bronze Star Medal, the
Air Medal with Three Oak Leaf Clusters and
the Army Commendation Medal for Valor.

Mr. Speaker, Bill Reed and his wife, Mary
Ann, will continue to live in Kansas City after
his retirement. A nationwide search is under-
way for his replacement and his shoes will be
very difficult to fill. We commend Bill Reed for
his many accomplishments on behalf of the
Kansas City community during his tenure at
KCPT and wish him and Mary Ann all the best
in the years to come.
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